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Inet Technologies Ltd

Date: February 26, 2026

To

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai — 400001.

Security ID/ Code - ELNET / 517477
ISIN — INEO033C01019

Subject: - Newspaper Advertisement(s)- Public Notice to Shareholders — regarding Special

Window for Re-Lodgement of Transfer requests of Physical Shares in reference to SEBI
Circular dated January 30™, 2026.

Sir/Madam,

In accordance with SEBI circular no. HO/38/13/11(2)2026-MIRSD-POD/I/3750/2026 dated 30™
January, 2026, a special window has been opened for re-lodgement of transfer deeds which were
lodged prior to the deadline of April 01, 2019, and were rejected/returned/not attended to due to
deficiencies in the documentation/procedure/or other reasons. Pursuant to the aforesaid, the Company
has published details of the opening of the special window in the February 26™, 2026 editions of the
newspapers Business Standard (English) and Makkal Kural (Tamil).

Please find enclosed herewith newspaper clippings of the notice.
Kindly take the above information on record.

Thanking you,

Yours faithfully,

For ELNET TECHNOLOGIES LIMITED
Digitally signed by SWATI S

SWATI S BAJA 532‘12026.02.261?:12:19

+05'30'

SWATI S. BAJAJ
COMPANY SECRETARY & COMPLIANCE OFFICER

Encl: as above

REGD, OFF : ELNET TECHNOLOGIES LIMITED, TS 140 BLOCK 2 & 9, RAJIV GANDHI SALAI, TARAMAN!, CHENNAI - 800 113, TAMIL NADU, INDIA
TEL : 191-44-2234 1337, 191-44-2254 1068 FAX . 4191-44-2254 1935
E mail : elnetcityfgmail.com | einethnanceigmail.com | www.cinettechnologies.com
CIN : L72300TN1990PLCO19459
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FORM NOL NCLT. 38
ADVERTISEMENT DETAILING PETITION
[SEE RULE 35 OF THE NATIONAL COMPANY LAW TRIBUMAL RULES, 2016]

IN THE MATTER OF SCHEME OF AMALGAMATION
OF
OPEXEFI SERVICES PRIVATE LIMITED

(PETITIONER COMPANY NO. 1/ TRANSFEROR COMPANY)

AND
ONE BOX WAREHOUSE PRIVATE LIMITED

(PETITIONER COMPANY NO, 2 / TRANSFEREE COMPANY)

AND
THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS

COMPANY PETITION [CAA) NG, 03/CHE/2026
CONNECTED WITH
COMPANY APPLICATION (CAA) NO.93/CHE/2025

(CIN: UBB200TNZ01BPTC126167)

A Compairy reglatered under the Companbes Act of 2013,

Having its registered office at Trend [ndia Business Centre,

Kgeyes Padmalayam, 2nd Floor, Door No. 73/7, lawaharlal Nehru Road,

Ekkaduthangal, Chennal, Cheénnal City Corporation,

Tamil Nadu, india, 600032,

Represented by Abhijest Shinde, Authorized Signatory/Director
~Petitener Company No, 1/ Transferor Company

(CIN: Ua3Z2959TN2023PTC1E4154)

A Company registered under the Companies Act of 2013,

Having its registered office at Trend India Business Centre,

Kpeyves Padmalavam, 2ndFloor, Dooe Na. 737, lawaharlal Nehru Bosd,

Ekkaduthangal, Chennad, Chennai Oty Corporation,

Tamil Madu, India, 600032

Represented by Abhljeet Shinde, Authorlzed Signatory/Director
Petitioner Company Mo.2/ Transferes Company

Tegether referred 1o as “Petitloner Companies™

MOTICE OF PETITION

A Joint Company Petition under Sectlons 230 to 232 of the Compandas Act,
2013, for seeking approval of Scheme of Amalgamation of Operefi Sendces
Private Limited | Petitioner Company No. 1 / Transferor Company) and One Box
Warehouss Private Limited (Petitioner Company No, 2 / Transfares Company)
angd their respective shareholders and creditors was presented by the
Petitioner Companies on 18" February 2026 and the said Petition has been
fined for heanng before the Hon'ble National Compary Law Tribunal, Chennal
Bench on 03 April 2026. Any person desirous of supporting or opposing the
said petition should send to the adwocate of the Petitioner Companies, having
his office at New No, 10, Cld No. 28, Shankaralaya, 3~ Cross Street, RK Magar,
RA Puram, Haja Annamalaipuram, Chennai, Chennai City Corporation,
Tamil Madu, India, 500028; the notice of his intention, signed by him or his
wdvocate, with his name and pddress, o as 1o reach the Petifioner's advocate
niat later than two days before the date foed for the hearing of the petiton.
Whre b seeks 10 oppose the petition, the grounds af opposition or a copy
of his affidavit shall be furnished with such notice of oppasition. A copy of the
petition will be Furnished by the undersigned to any person requining the
Lame on paymeant of the prescribed charge: for the same.

H ONE BOX WAREMOUSE PRIVATE LIMITED

Far Ong Box Warehouse
Private Limited
{Petitioner Company MNa. 2/

For OpeneH Services Private Limilted
[“Petitoner Company Mo, 1/
Transferor Compamy”™]

Sd/- Transferee Company)
Mr. Abhijest Shinde, ) Sd/-
Authorized Signatory Mr. Abhijeet Shinde,

Authorized Signatory

Date: February 25, 2026
PMace: Chennai

- ELNET TECHNOLOGIES LIMITED

Regd Oifsce: T5 140, Block 7 & B, Rajiv Gandhi Selal, Taramand, Chenna - 500 111,
E Pl 044-3254 1137 | 1000 Fax; Ddd-2254 1949
o7 Tactwersinzs 1ai

Emad ; einelcitpiBpmail.com ‘Websibe: wwe einefiechnolopies com
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NOTICE TO SHAREHOLDERS

Pursuant 1o the Secunl:res and E::l:hdngﬂ B-::-an:t |:|! Irrma i SEBI !l Cln.:ular Mo

HO/38/13/111(2)2026-MIRSD-POD/ 11375002026 dated January 30, 20286,
shareholders are hereby informed that a special window has been openad a for
transter and demateralisation ("demat”) of physical securities that were soid or
purchased prior ioApnil 01, 2019

The spacial window shall remain opan for a period of one year from February 05,
2026 to February 04, 2027.

This faciity shall aiso be available for such transfer requests which wera submitted
earlier and were rejected / retumed [ nol attended to due to deficency in
documentatson, process, or otherwise

shareholders may further nobe thal secunties transfemed under this spacial
window shall be mandatonily crediled (o the transferee only in demateriaiisad form
and shall be under lock-in for 2 period of one year from the date of registration of
transfer, During the said lock-n penod, such securilies shall nol be Iransferred
len-marked, or pledged.

Further, cases involving dispules between the transferor and |ransferee and
sacurilies transfemed 1o the Invesior Education and Protechion Fund (IEPF) shall
not be considerad under this special window

Eligible shareholdars may submil thelr transfer request along with the ragusile
documents to the Company's Registrar and Share Transfer Agent ("RTA") on or
balone Fabruary 04, 2027, a1 the following address

M/s. Camao Corporate Services Limited,
Unit: Elnet Technologies Lamited
“Subramanian Buiding”, 5th Floor,

No. 1, Chub House Road,

Chennai, Tamd Nadu 600002,

E-mall; Imvastongicameoindia com

All gacunfies transfamed pursuant to this special window shall be ssued only in
dematenalised (DEMAT) made. Accordingly, shareholders are advisad lo ensure
fhat fhey hold a vahd demat account and submit the Client Masiar List (CML - not
older than 2 months} along with the original transfer dead(s), share ceificate(s)
prool of purchase by transferee{ss may be available), KYC documents of
ransfarea (as per ISR forms), under taking cum Indamnity as per formal spacified
in circular and other reguired documents

The SEBI Circular I8 available on SEBI's websile at hitps.fwww sebi govinfegall
clrcularsijan-2026/ease-oi-doing-investiment-special-window-for-transfer-and-
dematanalisation-of-physicalsacurifies_99411 hml, and this notice is also
avaiahle on the Company's website: www elnettechnologies.com.

Yours Faithiully

For Elnet Technologies Lhﬂ'ted!
di

Unnamatsl Thisgarajan

ing Director

DIN: 00203154

Place : Chennal
Date : 25.02.2026

NBFCS’ bank Iicence setto
figure at DFS meet today

RAGHU MOHAN
MNew Delhd, 25 February

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS AMMOUMNCEMENT AND DOES NOT CONSTITUTE AN
INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY

DUTSIDE INDIA. THERE WILL BE ND PUBLIC DFFERING OF EQUITY SHARES IN THE UNITED STATES. INITIAL PUBLIC OFFERING OF EQUITY SHARES DN THE SME
PLATFORM OF BSE LIMITED ("BSE SME™)

{Pipase scam fivs O covde fo
e e Drall prospécius)
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SHAM FOAM

SHAM FOAM LIMITED

CIN: U36104HH2020PLCOET011

Our Company was originally incomporated at Haryana as “Sham Foam Private Limited™ on Juna 26, 2020 under the provisions of the Companies Act, 2013 vide Certificate
of Incarporation issued by the Registrar of Companies, Central Registration Cantre, Pursuant 1o the resolution passed by the shareholders al Exira-Ordinary General Meefing
hetd on August 10, 2024, the Company was converted into 2 Public Limited Company, and i#s name was changed from “$ham Foam Privale Limited™ to “Sham Foam
Limited” vide fresh certificate of incorporation dated Septamber 20, 2024 issued by the Registrar of Companies, Central Processing Centre. For further defalls ploase refer
fo chapler itied “History and Certain Corporale Struclure” bequnting on page 156 of this Draff Prospectus.

Regisiered Office: Khasra No. 1811672, Shahzadpur Yamunanager Read, NH-344, Village Rajpura, Tehsil Shahzadpur, Ambata City, Haryana-134202
hnhﬂquMtHuﬂJhaDhﬂhﬂummrhwaﬂﬂmlﬂuﬂﬂw
Tel Mo: +91-8572071526: E-mail id: infoisha !

PROMOTERS OF OUR COMPANY: MR. RAJINDER KUMAR JINDAL, IMH EAHJEEU KUMAR JINDAL,

MS. MONICA JINDAL, MS. DEEPIKA JINDAL AND CHARMING FASHIONS PRIVATE LIMITED
INITIAL PUBLIC OFFER OF UPTD 31,25.000 EQUITY SHARES OF FACE VALUE OF RS. 10/- EACH (“EQUITY SHARES") OF SHAM FOAM LIMITED
("COMPANY" DR THE "ISSUER") FOR CASH AT A PRICE OF RS. [«]/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF RS. [«]/- PER EQUITY
SHARE (THE “ISSUE PRICE”) AGGREGATING TO RS. [«] LAKHS (“THE ISSUE") OF WHICH UPTO [«] EQUITY SHARES OF FACE VALUE OF RS. 10/ EACH
FOR CASH AT A PRICE OF RS. [«|/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF RS, [«]/- PER EQUITY SHARE AGGREGATING TO RS. (]
LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION"). THE ISSUE LESS
THE MARKET MAKER RESERVATION PORTION |.E NET ISSUE OF (o] EQUITY SHARES OF FACE VALUE OF RS, 10/- EACH AT A PRICE OF RS. [¢)/- PER
EQUITY SHARE INCLUDING A SHARE PREMIUM OF RS. [«)/- PER EQUITY SHARE AGGREGATING TO RS. [«] LAKHS (THE “NET ISSUE"). THE ISSUE

AND THE NET ISSUE WILL CONSTITUTE UPTO [e] AND [o| RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.

The Issue is being made through the Fixed Price Mathod In tarms of Rube 19{2)(b){i) of the SCRR tis Issue is being made for at kast 25% of the post-tssue pald-up
Equity Sharp capital of our Company. This |ssue is boing mada through Fixed Price process In accordanca and compliance with Regulation 228(2) of Chapter [X and
other applicable provisions of SEBI ICOR Requiations, whergin 2 minimum 50% of the Net 1ssue is allocated for Individual investors and the balance shall be offered to
individual mvestors who appses for minimum appRcation sira and ofher mvestors incheding body cormporates or mstitulions. Provided that the unsubscribad portion in
gither calegones may be allocated to 2pplicants in the other catepory. For further details please reler the section titled “fssue Strueture ™ beginning on page no. 252 of this
Draft Prospectus. All potential investors shall participate in the Issug only through an Application Supportad by Blockad Amount ("ASBA”) process providing dataits about
the bank accoent which will be Mocked by the Seli-Certified Syndicale Banks {"SCSBs™) for the same. Further pursuant to SEBI circular bearing no. SEBIHO/CF/DILZ
CIR/P2018/76 dated June 28, 2019, for implementation of Phased Il for UPT facility, which is effective from July 01, 2019, all potential Bldders (excapt Anchor Investors)
are required to mandatorily utifize the Applcation Supported by Blocked Amount ("ASBA”) process providing details of their mspective ASBA accounts or UPI D fin case
of lkz), In which the comesponding Application Amounts will be biocked by the SCSBS or under the UPI Mechanism, as apphcabée. For details, please refer chapier titied
“Issie Procadure” beginning on Page no. 254 of this Draft Prospactus. A copy of the Prospectus will be fled with the Registrar of Companies a5 requieed undar Sactan
26 of the Companies Act, 2013,

THE ISSUE PRICE IS [«| TIMES OF THE FACE VALUE OF EQUITY SHARES

This public announcament is being made in compiance with the provisions of Regulation 247(2) of the Securibes and Exchange Board of india (Issue of Capital and
Disclosure Reguiremants) Regulations, 2018 (*SEB ICOR Regulations™) 1o inform the public that our Company is propasing, subject to applicable statulory and regulatory
requirements, receipt of requisite approvals, markes conditions and other considerafions. to undertake inifial public offering of its Equity Shares pursuant to the [ssue and
has filed the Drall Prospecius dated Februaey 23, 2026 which has been fed with the SME Platiorm of BSE Limded ("BSE SME™ or “BSE™). In refation to above, the Draft
Prospectus filed wilh BSE shall be made avallable 1o the publc lor commeents, if any, for a period of at least 21 days, from the dale mentioned below by hasting i on the
respective websites of the Stock Exchange e, BSE at wwwbseindiacom. website of the Company af www. shamfoam.com and the website of the Lead Manager to the
lz5ue af W corporatemakers.in and woan naviganicorp, com. Our Comipany hereby Invites the memibers of the public to glve commiends on the Dralt Prospecius tled with
BSE with respect to disclosures made in the Drafl Prospectus. The members of the public are requested 1o send a copy of their comments 1o BSE and

for 1o the Company Secretary and Complance Officer |8, info@shamioam com of our Company and /or the Lead Manager ol the issue at their respective addrasses
mentioned herein below in refation to the ssue on or before 5:00 pm. on the 21 day e 21 days from the date of filing of Issue Document with SME Platform of BSE
Limited (“BSE SME™).

Investrment in Equity and Equity-related securiias mwolve a degree of sk and investors should not mvest any funds in this ssue unless they can afford to take te sk
ol [a6ing thair investment Invastors ane advised 1o read the nek lactors caralully bofore faking an Invesiment decision in this issua. For taking an investment docison,
imvestors must rely an their own examination of the issuer and this [5see; including e risks Involved. The Egquity Shares have not been recommended or approved by the
sacurities and Exchange Board of Indka (“SEBI™), nov doas SEBI guaranies the accwracy or adequacy of the Drafl Prospectus. Specific attention of tha imvastors is invited
to the stalement of “Risk Factors™ given on page no, 29 of the Dralt Prospectus, Any decisasn 16 invest in the Equity Shares describad in the Dralt Prospecius may only
be made after tha Prospectus has been filed wah the RoC and must be made solaly an the basis of such Prospectus as there may be material changes in the Prospectus
from the Draft Prospecius,

The Equity Shares, when ofiered. through the Prospectes, and proposad fo be fsted on the SME Platform of BEE Limited (“‘BSE SME or BSE)

For details of the main objects of ouwr Company a8 contained in its Memorandum of Association, see “Wisfory and Corporale Structure™ on page 156 of the Draft
Prospectus

Thi kabidity of the members of our Company is imited, For details of the share capitsl, capital structure of our Company, the names of the signatories for the Memorandum
of Associaion and the number of shares of our Comnpany subscribed by them of our Company, pleass see “Capilal Structure” beginning on page 71 of the Draft

N\
\ L 2 4
Navigant

Rpimventing Busines

NAVIGANT CORPORATE ADVISORS LIMITED
804, Meadows, Bonanza. Sahar Plaza Complex, J B
Magar, Andherl kuda Rogd, Andhed East, Mumbai-400
058 Tel No. +91-22-41204837/9699424355

Email Id-naviganmc@nayigantcom. com,

QAGAN@NAVGANICOM.COM
Investor Grievance Email: info@anavigantcorp.com
Website: www naviganicorp.com
SEBI Registration Number: INMDD001 2243
SEBI Registration Number: INMO0D01 3095 Contact Person: \ir Gagan Goe! s
CIN: UsS1000L1994PLCOGIBED CIN: LE7 190MHZN 2PLCZ231304 '

All capitalized terms used herein and nol specilically defined shall hawve the same meaning as ascribed In the Dralt Prospecius

LEAD MAMAGERS TO THE 1S3UE REGISTHAR TO THE ISSUE

CORPORATE MAKERS CAPITAL LIMITED
611, 6™ Floor, Pragati Towes, Rajendra Place,
Keaw Dalhi- 110008
Telephone: 011-41411600
Emall: info@compaoratamakers in
Websile: www coporaismakers.in
Investor Grievance Email:
COMPlANCRE COPOrMBMakers. in
Contact Person: Mr. Manish Kumar Singh

ALANKIT ASSIGNMENTS LIMITED
205-208 Anpikali Camplax Jhandawalan Extension
Mew Dedhi, Delhi, India. 110035
Telephone: 011-4254 1234
Website: wynw. alankilas Signments. com
Email 1D; infoiaankd, com
Investor Grisvance Email; riacealanki com
Contact Person: Mr. Harish Chandra Agravwal

For Sham Foam Limited

On behadl af the Board of Dirsctors

Sd/-

Date - February 24, 2026 Reétika Dhain
Place - Ambala. Haryana Company Secratary and Compliance Officer

Sham Feam Limiled is proposing, subject 1o réceipt of requisie approvals, marke! condiions and other considerations, to make an Initial Public Ofer of its Equity
Shares and has filed the Draft Prospectus with BSE on February 23, 2026, The Draft Praspectus shall be avaliable on the websig of tha BSE at www. bsainda.com and
i availabie on website of the Company i.e. wew shamioam.com. website of the Lead Manager to the issue i.e. Gorporate Makers Capital Limited and Nawsgant Corporate
Advisars Limited at www corporalemakers in and www.naviganicorp.com. Potential investors should note that imvestment in Equity shares involves a high degree of risk
and for details relsting to such risks. please see the section entiled “Risk Faclors™ on page no. 29 of the Draft Prospectus and the details set out in the Prospactus,
when liled, Polenial investors should not rely on the Draft Prospecius for making any investment decision

The Equity Shares offerad in the [ssue have not been and will not be registersd under the U5, Secuntias Act, 1933 (the “1L.S. Securities Act™) or any staie securities
ks in the Unifed States, and may not be offered of sold within e United States, excepl purstant 1o an exemplion fiom, of in a iransaction nol subject to, the registration
requirements of the LLS. Securities Act and applicable state securities taws. Accordingly, the Equity Shares ane being offered and sold only outside the Uinited States
in olshom transactions in reliance on Regulations and the spplcabie |aws of the jurlsdiction whera those offer and saes occur There will bie no public olfering of the

Equity Shares in the Uinited States
o0 00 & 0 &0

The Department of Financial Services
(DFS)will hold a meeting of shadow banks
on Thursday in which their future as
potential banks would be taken up.

The DFS communique on the agenda
toself-regulatory organisations, which has
been seen by Business Standard, listed the
following: “Governance reforms toinclude
better leadership rotation and clarity on
non-banking financial companies
(NBFCs) as potential banks."

It also mentions the “introduction of a
comprehensive reform index for NBFCs.'

The meeting will be attended by senior
officials from the Finance Industry
Development Council, Sa-Dhan and
Microfinance Industry Network.

A query to the Ministry of Finance did
not elicita responsetill the ime of going to
press. Other issues which would be taken
up at the meeting are streamlining of
know-your-customer processes, relaxing
branch licensing for gold-loan NBFCs and
aligning the risk-weights with banks. They
also include reducing prohibitive haircuts
on bonds (currently at 50 per cent) and
make them graded based on credit ratings
and introduction of a digital payments
intelligence platform using artificial intel-
ligence (Al) and cybersecurity for detect-
ing and preventing frauds.

The meeting isseenas a followthrough
tothe Union Budget FY27, which proposed
setting up a ‘high-level committee on
banking for Viksit Bharat' to comprehen-
sively review the banking sector,

Playing in the background is also the

N[ /Ffc.

On the agenda

m Streamlining KYC processes; relaxing
branch licensing for gold-loan NBFCs
and aligning risk-weights with banks

® Reducing haircuts on bonds (currently
at 50 per cent) and making it graded
based on credit ratings

= [ntroduction of a Digital Payments
Intelligence Platform using Al and
cybersecurity for detecting and
preventing frauds

Reserve Bank of India (RBI) decision to
put the issue of new banking licences on
the backburner.

An Internal Working Group (IWG) to
‘review extant ownership guidelines and
corporate structure for Indian private
sector banks' (November 20, 2020) had
made a case for large corporate and indus-
trial houses as promoters of banks.

It said larpe NBFCs (with an asset size of
50,000 crore and above, including those
owned by corporate houses) are to be con-
sidered for conversion into banks,

Mint Road, while accepting 21 of IWG's
31 recommendations, held that “the
remaining recommendations are under
examination™ in its press release of
November 26, 2021.

This was read by banking licence
hopefuls that the issue remains open.

The IWG referred to concerns over
connected-lending and exposure between
banks, other financial and non-financial
group entities and the need for
strengthening the supervisory mechan-
ism for large conglomerates, including
consolidated supervision.

The DFS meeting isseen as breathing a
fresh lease of life to this aspect.

On the specific issue of Governance
reforms to include better leadership rota-
tion which figures on the agenda for
Thursday's meeting, senior NBFC officials
surmised that it may be to align this with
banks. This is especially for those in the
REI's “upper layer™ of its four-tiered
scale-based regulatory (SBR) framework.

It may be recalled that in October 2023,
Mint Road said that private banks would
have at least two whole-time directors,
including the managing director and chief
executive officer.

And, this aspect may now be mirrored
by NBFCs in the "upper layer™ many of
which are private bank licence hopefuls.

The RBI's four-tiered SBR approach
was tocut out arbitrage between banks and
NBFCs, detrimental to the orderly growth
and systemic stability.

The layers are: “base™ (NBFCs with
assets 1,000 crore and below): *middle”
(assets of T1,000crore and above); "upper”
(to be specifically identified ) and “top" (to
be left empty, unless the banking regulator
feels an NBFC poses potential systemic
risk). The idea behind this architecture is
that it enhances transparency and govern-
ance while not burdening them with
higher-level regulations.
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l:kbramh manager

-among 4 arrested
in IDFC First

Bank fraud casc

Haryana's State Vigilance and Anti-Corruption

. Bureau hasarrested four people, including the
: alleged masterminds behind the ¥590 crore
. IDFC First Bank fraud, with a private firm
:  owned bythe wife of a formeremployee emerg-
ing at the centre of the financial irregularities.

Twoofthe arrested are formeremployeesof

the IDFC First Bank, while the other two are
private individuals whoran a partership firm

i e i i H it Dt e Tt

Credit card spendmg
dips in Jan;issuances
rise to 116.6 million

AATHIRA VARIER
Murmibai, 25 February

e e e T

from the mid-teens since last year and
has not yet revived, with November's 11
percent festive growth reverting to8 per
cent. So far in the year, the slowdown in
cards additions is driven by tighter
underwriting norms and regulatory
restrictions on unsecured lending,

Credit card spending in Januarystood at
T2 trillion, moderating from F2.05 tril-
lion in the previous month when there
were several festivals. Spending

increased more than 8 per cent year-on-  which have reduced issuance and over- | that allegedly received a substantial portion of
year (Y-0-Y). all spending levels,” said Padhi. : thesiphoned funds, officials said.
The number of outstanding credit Most major credit card issuers The arrests were made on Tuesday even-

cardsincreased to 11665 millioninJamu-  reported a moderation in spending in
ary from 11578 million in December, January. HDFC Bank, the largest jssuer,
according to data released by the saw spending decline 1.25 per cent
Reserve Bankof India(RBI). Pointofsale M-o-M to T56,518.20 crore, from
transactions in January slipped by 572355 crore in December. ICICI Bank
3.17 percent sequentiallyto T7.50 trillion.  reported an 1182 per cent decline in
Ecommerce transactionsdippedby2.47 spending at ¥35,178.16 crore, while Axis
per cent to ¥12.30 trillion. “Credit card Bank saw spends fall 272 per cent to
spendinggrowth moderated toaround8  ¥22.550.86 crore. Spending on cards
percent onaY-o-Y basis in January 2026,  issued by SBI Card dropped 4.68 percent
with month-on-month (M-o-M) tw0¥38.026.5crore. HDFC Bank had 26.10
momentum steady and broadly inline  million cards in circulation in January,
with December. January saw a natural maintaining its lead in issuances.

dip after strong festive spending,” said SBEI had 21.90 million cards, followed
Sweta Padhi, an analyst at IDBICapital. by ICICI Bank (1877 million) and Axis

“Industry-wide growth has slowed Bank(15.73 million).

ing as part of the ongoing investigation into
: the fraud that has rocked the Haryana gov-
- ernment’s financial dealings. Speakingtothe
. media in Panchkula, State Vigilance and
- Anti-Corruption Bureau (SV&ACB) Director
. General A S Chawla identified the arrested
- individuals as Ribhav Rishi, Abhay Kumar,

Swati Singla, and Abhishek Singla,
Rishi, who served as head of the bank’s
i Sector 32 branch in Chandigarh until about
- sixmonths ago, and Abhay Kumar, a relation-
- ship manager who resigned in August last
- year, have been described as *masterminds”
. of the fraud. According to investigators, the
- two allegedly orchestrated the diversion of
. government funds. P

;i::::.._i 5:-'"5555"1"5i.=== :EEEEE _::EE._:: .EE=E= :=._E:..::::EE.:_ EEE'::: Eiifiliﬂ:ﬁi R e e e et EH e L e E e T e H e e e e e e e = e e T

Govt to conduct 25K cr bond switch auction on Mar 2

ANJALI KUMARI

Mumbai, 25 February

The Government of India plans to conduct
a T25,000-crore switch auction of dated
securities to smoothen its redemption pro-
file and ease near-term repayment press-
ures, the Reserve Bank of India (RBI) said
in a release on Wednesday.

The auction, scheduled for March 2,

secks o convert a basket of government
bonds maturing in 2026 and 2027 into
longer-tenor papers ranging from 2032 to
2062. The securities proposed to be
switched includethe 5.63 percent G5 2026,
7.33 per cent GS 2026, 8.15 per cent GS 2026
and 8.24 per cent GS 2027. These will be
exchanged for papers such as8.32 percent
(G5 2032, .57 per cent G5 2033, 7.50 per cent
GS 2034, 6.92 per cent GS 2039 and the

ultra-long 7.40 per cent GS 2062

The operation will follow a multiple-
price format, under which successful
bidders will receive allotment at their
quoted prices. Switch operationsallow the
government to exchange short-dated
securities for longer-tenor bonds without
immediate cash outgo, thereby distribu-
ting redemption obligations over time and
reducing rollover risks.

&
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Listed pvt non-financial
cos record double-digit
egrowth in sales after 3 yrs

Listed private non-financial companies posted a double-digit
rise in sales for the first time in nearly three years, drivenbya
rebound in manufacturing activity, according to data released
by the Reserve Bank of India (RBI) on Thursday.

The data, based on quarterly financial results of 3,188 listed
non-government non-financial companies, showed aggregate
sales growth of 10.1 per cent year-on-year (Y-0-Y) in Q3FY26. This
follows eleven consecutive quarters of single-digit expansion.

The accelerationwas led by the manufacturing sector. Sales of
1,754 listed private manufacturing companies grew 1.4 percent.
Y-0-YinQ3FY26,upfrom&5percentinthe precedingquarter. The |
improvement was largely driven by stronger performance inauto-
mobiles, electrical machinery and non-ferrous metals. Informa-
tion Technology (IT) firms also recorded improved growth, with
sales rising 8.8 per cent Y-o-Y in Q3FY26 compared with 7.8 per
cent in Q2FY26. In contrast, sales growth of non-IT services firms
remained stable at 10.6 per cent during the quarter,

Operating profit of manufacturing companies rose 118 per
cent Y-0-Y in Q3FY26, supported by amoderate increase in other

npera:.inge:q}ermes. Hcﬂmpﬂjﬁ&srﬂpﬂn&di}nhnpmvemeqtin 211l7lalalals (3|5 ]| Easw

operating profit growth to 11.1 per cent, while non-IT services | 2 - 5 ok

firms saw growth moderate to 4.0 per cent. On the expenditure 5|6]3]1 9 8| solution

side, raw material expenses of manufacturingfirmsrose127per | | 8139151216114 ]7 ] tomorrow

cent Y-0-Y in Q3FY26, in line with higher sales growth. Theraw - [9 7141115121318186

material-to-sales ratio edged up to 57.5 percent in Q3 from 559 |

percentinthe previous quarter, indicating persistentinputcost 1/6131718191215|4 ] gowToPLAY
pressures. Staff costs rose at a faster pace for manufacturing and | 512|816|4|3]7|1|9 | Fill in the grid so that
IT firms, rising 12 4 percentand 6.6 percent, respectively,during : [71a[1[2|6l514 |93 | everyrow every

the quarter. For non-IT services firms, staff cost growth column and every 3G
moderated to 8.3 per cent from 8.9 per cent in Q2FY26. The staff 6]9|5]14|31118|712] poxcontains
cost-to-sales ratio for manufacturing firms remained stable at 314|219|7|8]15|6]|1] thedigits1to9

5.8 per cent in Q3FY26. BS REPORTER
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5 GOUTHAM CHAND BOTHRA
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Qid Surname: DCOUTO
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Old Surnama: DCOUTO,
Oid Given Nams: RENNETT
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