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Elnet Technologies Ltd

May 29, 2024

BSE Limited

Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai -400001.

Security ID/Code - ELNET /517477

Respected Sir/Madam,

Sub: Intimation on the Qutcome of the Board Meeting held on May 29, 2024.

Ref: Regulation 33 and 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

This is further to our letter dated May 21, 2024, intimating the date of Board meeting to consider the Audited
Financial Results for the Quarter and Financial Year ended March 31, 2024, and other matters:

Pursuant to Regulation 33 read with Regulation 30, Schedule IlI, Part-A (4) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 and other applicable provisions, if any, we would like to inform
you that the Board of Directors at their meeting held today (i.e, May 29, 2024) has inter alia, transacted the
following businesses:

1. Approval of Audited Financial Results (Annexure-1)
Approved the Audited Financial Results for the Quarter and Financial Year ended March 31, 2024.

In this Connection we enclose the following:

e Audited Financial results for the Quarter and Financial Year ended March 31, 2024, and
e Independent Auditors Report in respect of the Audited Financial results of the Company for the Quarter
and Financial Year ended March 31, 2024.

Pursuant to Regulation 47 of the SEBI LODR, the said Financial Results shall be published in the prescribed
format in English and Tamil newspapers within the stipulated time. The detailed Audited Financial results of
the Company would be available on the website of the Company www.elnettechnologies.com as well as on the
website of the Stock Exchange.

As required under SEBI Circular CIR/CFD/CMD/56/2016 dated May 27, 2016, we declare that the Statutory
Auditors of the Company, M/s. Selvam & Suku, Chartered Accountants, have in their report issued an
unmodified opinion on the Audited Financial results of the Company for the Financial Year ended March 31,
2024 (Annexure-1)

REGD. OFF : ELNET TECHNOLOGIES LIMITED, TS 140 BLOCK 2 & 9, RAJIV GANDHI SALAI, TARAMANI, CHENNAI - 600 113, TAMIL NADU, INDIA.
TEL : +91-44-2254 1337, +91-44-2254 1098 FAX : +91-44-2254 1955
E.mail : elnetcity@gmail.com / elnetfinance@gmail.com | www.elnettechnologies.com
CIN : L72300TN1990PLC019459 | GST No. : 33AAACE0785D1Z3



2. Change in Directorate

a. Appointment of Mr. Praveen Prabhakaran Nair, L.A.S. (DIN: 07923959) as the Chairman and

Non-Executive Additional Director of the Company w.e.f. May 29, 2024.

This is to inform you that Mr. Praveen Prabhakaran Nair, LA.S. (DIN: 07923959) Managing Director
of Electronics Corporation of Tamilnadu Limited is hereby nominated as Chairman and Director in
M/s Elnet Technologies Limited vide letter dated May 22, 2024, received to Company dated May 24,
2024.

Further based on the recommendation of Nomination and Remuneration Committee the Board of
directors of the Company at its meeting held today i.e., May 29, 2024, has recorded the appointment
of Mr. Praveen Prabhakaran Nair, LA.S. (DIN: 07923959) as the Chairman and Non-Executive
Additional Director of the Company w.e.f. May 29, 2024.

The disclosure required as per Regulation 30 Para A of Schedule 11l of the SEBI (LODR) read with
the SEBI Circular having reference no. CIR/CFD/CMD/4/2015 dated September 9, 2015, is enclosed
(Annexure-2)

Appointment of Mr. Venkatesan Kumaresan (DIN: 10646507) as Non-Executive Additional
Director of the Company w.e.f. May 29, 2024.

This is to inform you that Mr. Venkatesan Kumaresan General Manager (Finance and Accounts) of
Electronics Corporation of Tamilnadu Limited is hereby nominated as Director in M/s Elnet
Technologies Limited vide letter dated May 02, 2024, received to Company dated May 03, 2024.

Further based on the recommendation of Nomination and Remuneration Committee the Board of
Directors of the Company at its meeting held today i.e.,, May 29, 2024, has recorded the appointment
of Mr. Venkatesan Kumaresan (DIN: 10646507) as Non-Executive Additional Director of the
Company w.e.f. May 29, 2024.

The disclosure required as per Regulation 30 Para A of Schedule III of the SEBI (LODR) read with
the SEBI Circular having reference no. CIR/CFD/CMD/4/2015 dated September 9, 2015, is enclosed
(Annexure-2)

The Board Meeting commenced at 10.40 A.M. and concluded at 12:30 P.M.

This is for your information and records.

Thanking you,

Yours faithfully,
For ELNET TECHNOLOGIES LIMITED

Digitally signed by RITESH

RITESH SHIVKUMAR SHIVKUMAR MISHRA

MISHRA

Date: 2024.05.29 12:26:25
+05'30'

RITESH SHIVKUMAR MISHRA
COMPANY SECRETARY

Encl.: As above
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Annexure-1

Elnet 'T'echnologies Limited

Regd.Office: TS 140, Rajiv Gandhi Salai, Taramani,Chennai-600113

TEL: +91-—44-2254 1337, +91-44-22541098 FAX: +91-44-2254 1955
Website: www.elnettechnologies.com
CIN : L72300TN1990PLC019459

Email : elnetcity@gmail.com

Statement of Audited Financial Results for the Quarter and Year ended March 31, 2024

(Rs.in Lakhs)
Quarter ended Year ended
Sl Particulars March 31,2024| December3t, | March31, |y, 31,2024 March s,
No (audited) 2023 2023 (audited) 2023
(Unaudited) (audited) (audited)
Income
1 Revenue from operations 589.11 677 645.91 2,614.97 2,460.83
2 Other Income (Net) 236.02 219.77 167.29 827.82 610.03
3 |Total Income (1+2) 825.13 897.48 813.20 3,442.79 3,070.86
4 |Expenses
Employee benefit expenses 49.65 52.95 46.46 205.63 179.35
Finance costs 17.56 17.45 5.58 65.80 63.85
Depreciation and amortization expense 36.75 41.90 50.30 164.75 256.10
Electricity Charges 88.00 81.69 85.71 311.76 263.43
Other expenses 35351 72.90 168.13 341.34 440.22
Total Expenses 265.32 266.89 356.18 1,089.28 1,202.96
5 |Profit before tax (3-4) 559.82 630.60 457.02 2,353.50 1,867.90
6 |[Tax expense 164.71 164.75 178.27 604.33 498.41
7 |Profit for the period / year (5-6) 405.11 475.85 278.75 1,749.17 1,369.49
8 |Other comprehensive income / (expense), net of (0.76) 2.78 (0.14)
income tax 2.78 -
9 ;r_,o:;: comprehensive income for the period /year 407.88 475.85 277.99 1,751.95 1,369.36
10 |Paid-up equity share capital 400.00 400.00 400.00 400.00 400.00
Face value per share (Rs) 10.00 10.00 10.00 10.00 10.00
11 |Other equity - 3 - 13,536.09 11,863.20
12 |Earning per share (Rs)
- Basic 10.13 11.90 6.97 43.73 34.24
- Diluted 10.13 11.90 6.97 43.73 34.24
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Statement of Assets and liabilities
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(Rs.in Lakhs)

Particulars As at Mal::ha;
March 31, 2024 2023
Assets
Non-current assets
Property, plant and equipment 2,185.57 2,220.45
Capital work in progress - -
Financial Assets
Investments 423.54 423.54
Other Financial Assets 637.83 6,626.91
Income Tax Assets (Net) (58.44) 16.48
Deferred tax asset (net) (26.62) (6.27)
Other non-current assets 792.55 804.79

Current assets
Financial Assets
Trade receivables
Cash and cash equivalents

Bank balances other than above

Other Financial Assets
Other current assets

3,954.42 10,085.90

252.87 241.99
1,349.81 1,002.69
9,800.75 2,486.62

486.04 522.49

63.47 53.12
11,952.94 4,306.90

Total - Assets

15,907.36 14,392.80

Equity and Liabilities
Equity
Equity share capital
Other Equity

Non current liabilities
Financial Liabilities
Other financial liabilities
Other Non Current liabilities
Provisions
Deferred tax liabilities (Net)

Current liabilities
Financial Liabilities
Borrowings
Trade payables
Other financial liabilities
Provisions
Other current liabilities

400.00 400.00
13,536.09 11,863.20

13,936.09 12,263.20

556.27 743.95
102.46 155.08
2.06 1.82
660.79 900.85
426.34 426.34
45.40 66.94
792.48 655.19

- 0.27
46.27 80.04
1,310.48 1,228.78

Total - Equity and Liabilities

15,907.36 14,392.82
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Inet Technologies Ltd

ELNET TECHNOLOGIES LIMITED
Regd. Office: TS 140, Block No. 2 & 9, Rajiv Gandhi Salai, Taramani, Chennai - 600113
Website : WWW.elnttechnologies.com
CIN : L72300TN1990PLCO19459

Statement of cash flows for the year ended March 31, 2024
(All amounts are in lakhs of Indian Rupees, unless otherwise stated)

Particulars For the Year ended For the Year ended
March 31, 2024 March 31, 2023
Cash Flow From Operating Activities
Profit before income tax 2,353.51 1,867.90
Adjustments for
Depreciation and amortisation expense 164,75 256.10
(Profit)/Loss on sale of fixed asset # (10.98)
Provision/ (Reversal) for Employee Benefits 1.80 (0.95)
Interest Income on deposits (800.28) (582.20)
Finance costs 65.80 63.84
1,785.58 1,593.72
Change in operating assets and liabilities
(Increase)/ decrease in Other financial assets (7,314.13) 51.79
(Increase)/ decrease in trade receivables (10.88) (36.94)
(Increase)/ decrease in Other assets 1.89 (263.93)
Increase/ (decrease) in provisions and other liabilities (134.88) 268.75
Increase/ (decrease) in trade payables (21.54) 25.93
Cash generated from operations (5,693.96) 1,639.32
Less : Income taxes paid (net of refunds) 509.06 (228.81)
Net cash from / (used in) operating activities (A) (6,203.02) 1,410.51

Cash Flows From Investing Activities

Acquisition of property plant and equipment and Capital work-in-progress (129.87) (198.74)

Proceeds on redemption of investments . =

Proceeds from disposal of Property, plant and equipment and Capital work-in- 2 10.98

progress

Maturity / (Investments in) fixed deposits with banks more than 3 months 5,989.09 (1,530.00)

Interest Received on Deposits 770.93 233.05
Net cash from / (used in) investing activities (B) 6,630.14 (1,484.71)

Cash Flows From Financing Activities

Dividend paid (80.00) (80.00)

Tax on dividend - -
Net cash used in financing activities (C) (80.00) (80.00)
Net increase / (decrease) in cash and cash equivalents (A+B+C) 347.12 (154.21)
Cash and cash equivalents at the beginning of the financial year 1,002.69 1,156.89
Cash and cash equivalents at end of the year 1,349.81 1,002.69
Notes:

1. The above cash flow statement has been prepared under indirect method prescribed in Ind AS 7 "Cash Flow Statements”,
2. Components of cash and cash equivalents
Balances with banks

- In current accounts 159.26 51.84

- In Deposit Account (maturing within 3 months) 1,190.00 950.00
Cash on hand 0.55 0.85
1,349.81 1,002.69

Note:

The above Statement of Cash flows has been prepared under the "Indirect method" as set out in Indian Accounting Standards
(Ind As - 7) Cash flow statement

The accompanying notes are an integral part of Financial Statements.
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Notes:
1 The audited financial results have been reviewed by the Audit committee and approved by the board of directors at their respective meeting, held
on 29-May-2024. The financial results are prepared in accordance with Indian Accounting Standards (Ind AS) as prescribed under Section 133
of the Companies Act, 2013.

2 The company is engaged in the sole activity of carrying on the business of "Promotion and Maintenance of Software Technology Park” and
therefore, has only one reportable segment in accordance with Ind AS 108 'Operating Segments". Hence, no separate segment reporting is
applicable to the company.

3 Figures for the quarter ended 31 March 2024 and 31 March 2023 are the balancing figures between the audited figures in respect of the full
financial year ended 31 March 2024 and 31 March 2023 respectively and the published year to date figures for nine months ended 31 December
2023 and 31 December 2022 respectively.

4 Previous year/period's figures have been regroupedirecast, wherever necessary, to confirm to the classification of the current year/period's
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Mrs.Unnamalai Thiagarajan
Place: Chennai Managing Director
Date: 29 May 2024 DIN: 00203154




SELVAM & SUKU E. PANNEERSELVAM, B.Com., FCA,

CHARTERED ACCOUNTANTS S. KALYANASUNDARAM, m.com., FCA.,
A. BINDU, B.com., FC.A,

M. POORNANANTH, B.com., F.c.A,,
S. MANIKANDAN, B.com., F.C.A.,

S. REVATHY, B.com.,ACA.,

P. NIVETHA, B.com.,ACA.,

Independent Auditor's Report on Quarterly Financial Results and Year to Date
Financial Results pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations 2015.

To the Board of Directors of Elnet Technologies Limited

Report on the Audit of Financial Results
Opinion

We have audited the accompanying annual financial results of Elnet Technologies Limited
(hereinafter referred to as 'the Company") for the quarter and year ended March 31, 2024
("the Statement"), attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ('Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Statement:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations In this regard; and

(ii) give a true and fair view in conformity with the applicable accounting standards
prescribed under Section 133 of the Companies Act, 2013 ("the Act") read with Companies
(Indian Accounting Standards) Rules, 2015, as amended, and other accounting principles
generally accepted in India, of net profit and other comprehensive Income and other
financial Information of the Company for the year ended March 31, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAS) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described
in the Auditor's Responsibilities for the Audit of the Financial Results section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics.

-Tirst Floor, Alsa Towers, 186/187, Poonamallee High Road, Kilpauk, Chennai - 600 010.
Phone : 044 - 26425285 | 26428455 | 26414641 | 26425372
E-mail : selvamsuku@gmail.com



We believe that the audit evidence obtained by us is sufficient and appropriate to provide a
basis for our opinion.

Board of Directors’' Responsibilities for the Financial Results

This Statement, which is the responsibility of the Company's Management and approved by
the Board of Directors, have been prepared on the basis of the annual financial statements.
The Company's Board of Directors are responsible for the preparation and presentation of
this Statement that give a true and fair view of the net profit and other comprehensive
Income In accordance with the Indian Accounting Standards prescribed under Section 133
of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended
issued thereunder and other accounting principles generally accepted in India and In
compliance with Regulation 33 of the Listing Regulations. The Board of Directors of the
Company are responsible for maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Statement that give
a true and fair view and are free from material misstatement, whether due to fraud or error,
which have been used for the purpose of preparation of the Statement by the Directors of
the Company, as aforesaid.

In preparing the Statement, the Board of Directors of the Company are responsible for
assessing the ability of the Company to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors of the Company are responsible for overseeing the financial reporting
process of the Company.

Auditor's Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, Individually or in the aggregate, they could reasonably be expected to Influence
the economic decisions of users taken on the basis of these Statement.




As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Statement, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of Internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3) (i)
of the Act, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Company to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the Statement or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Statement, including
the disclosures, and whether the Statement represents the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance of the Company of which we are the
independent auditors regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies In Internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding Independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, relates safeguards.




Other Matters

The Statement Include the results for the quarter ended March 31, 2024 being the balancing
figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year prepared
in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 "Interim Financial Reporting"” which were subject to limited review
by us.

Our Opinion is not modified in respect of the above matter.

For SELVAM & SUKU
Chartered Accountants

ICAI Firm Registration No.003701S
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Nivetha P ‘\}"’;7;\600 010 Jg»
\%55\““\3 X/
N\ SO
Partner NIEDACCOY

Membership No. 268215
UDIN: 24268215BKGVKY8158

Place : Chennai

Date : 29.05.2024



Annexure-2

Details required pursuant to Regulation 30 Part A of Schedule III of SEBI (LODR) read with SEBI Circular

CIR/CFD/CMD/4/2015 dated September 09, 2015

S. No. Particulars Details
Mr. Praveen Prabhakaran Mr. Venkatesan Kumaresan
Nair, L.A.S.
1 Reason for =~ Change  viz | Appointment Appointment
Appointment, Resignation,
Removal; Death-or-otherwise.
2 Date of Appointment/Cessation | May 29, 2024 May 29, 2024
3 Brief Profile (in case of | Mr. Praveen Prabhakaran Nair | Mr. Venkatesan Kumaresan is
Appointment) is an Indian Administrative | holding the degree from
Servicg Officer.‘ He is the | jpstitute of Cost and Works
Managmg D1rector. S Accountants of India and have
Electronics Corporation of ) .
Tamilnadu Limited (ELCOT). experience of 24 years plus in
He has been appointed as the | the field of Finance and Audit.
Chairman and Non-Executive | Mr. Venkatesan Kumaresan is
Additional Director on the | General Manager (Finance and
Board ~ of  M/s  Elnet| Accounts) Electronics
Technologies  Limited by | corporation  of  Tamilnadu
ELCOT. A
Limited.
4 Disclosure  of relationships | N. A. N. A.

between directors (in case of
Appointment of a director)
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