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November 14, 2024

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai 4000071,

Security ID/Code - ELNET/517477

Respected Sir/Madam,

Regulagns, 2015

This is further to aur letter dated November 08, 2024, intimating the date of Board meeting to
consider the Unaudited Financial Results for the Quarter and Half Year ended September 30, 2024,
and other matters:

Pursuant to Regulation 33 read with Regulation 30, Schedule III, Part-A (4) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and other applicable provisiens, if any,
we would like to inform you that the Board of Directors at their meeting held today {i.e., November 14,
2024) has inter alia, transacted the following businesses:

1. Approval of Unaudited Financial Results (Annexure-1)
Approved the Unaudited Financial Results for the Quarter and Half Year ended September 30, 2024.
In this Connection we enclose the following:

¢ Unaudited Financial results for the Quarter and Half Year ended September 30, 2024, and

e Limited Review Report issued by M/s. Selvam & Suku Chartered Accountants, Statutory
Auditors of our Company in respect of Unaudited Financial Results of the Company {or the
Quarter and Half Year ended September 30, 2024.

Pursuant to Regulation 47 of the SEBI L.LODR, the said Financial Results shall be published in the
prescribed format in English and Tamil newspapers within the stipulated time. The detailed
Unaudited Financial Results of the Company would be available on the website of the Company
www.elnettechnologies.com as well as on the website of the Stock Exchange.

At YaTinN
A N
REGD. OFF 1 ELNET TEGHNQLOGIES LIMITED, TS 440 BLOCK 2 & 9, RAJIV GANDHI SALAI, TARAMANI, GHENNA! - 600 @( AMIL NA %ﬂ,"l(NDIA,
TEL : +01-44.2064 1337, +91-44-2284 1098 FAX : +91.44.2254 1955 - {;HENNAE-ﬂZ W
E.mall : elnetoity@gmait.com / elnetfinance@gmail.com | wyww.elnetiechnologies.com “//\{;*/
GIN @ L72300TN1990PLCO19459 | GST No. 1 J3AAACEOTBEDMZ3 3\“% ‘/C}/'
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2. Resignation of Mrs, Duraisamy Indumathi as Chief Financial Officer (Annexure-2)

[n compliance with Regulation 30, read with Schedule Ill of the SEBI {(LLODR} Regulations, 2015, we
hereby inform you that Mrs. Duraisamy Indumathi, Chief Financial Officer (CF0O) of the Company, has
submitted her resignation, effective from November 14, 2024, which has been accepted by the Board
of Directors at its meeting held on November 14, 2024,

As required under Regulation 30, Para A of Schedule Il of the SEBI (LODR) Regulations, and in
- accordance with SEBI Circular CIR/CFD/CMD/4/2015 dated September 9, 2015, the relevant
disclosure is enclosed as Annexure-2,

3. Appointment of Mr. D Srinivas Rao as Chief Financial Officer {(Annexure-2)

In accordance with Regulation 30, read with Schedule I of the SEBI (LODR) Regulations, 2015, we
hereby inform you that the Board of Directors, at its meeting held on November 14, 2024, has
approved the appointment of Mr. D Srinivas Rao as the Chief Financial Officer (CFO) of the Company,
effective from November 14, 2024.

As required under Regulation 30, Para A of Schedule 11T of the SEBI (LODR) Regulations, and in
accordance with SEBI Circular CIR/CFD/CMD/4/2015 dated September 9, 2015, the relevant
disclosure is enclosed as Annexure-2.

The Board Meeting commenced at 12.10 P.M. and concluded at 01:45 P.M.,

This is for your information and records.

Yours faithfully,

For ELNET TECHNOLOGIES LIMITED
RITESH Digitally signed by RITESH
SHIVKUMAR 5 02an1a 13579
MISHRA +0530

RITESH SHIVKUMAR MISHRA
COMPANY SECRETARY

Encl.: As above



Annexure-1

E. PANNEERSELVAM, B.com, ECA.,

8. KALYANASUNDARAM, m.com., Fe.A.,
A, BINDLU, B.com., EC.A,

M. POORNANANTH, 8.com, FC.A,

5. MANIKANDAN, B.com, FC.A,

S. REVATHY, B.com., acA,

P. NIVETHA, B.com, acA,

SELVAM & SUKU

CHARTERED ACCOUNTANTS

independent Auditor’'s Limited Review report on unaudited quarterly and year to date financial results
of Elnet Technologies Limited pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure
Requirements) 2015, '

To
Board of Directors
Einet Technologies Limited

1. We have reviewed the accompanying Statement of unaudited financial results of “Elnet
Technologies Limited” (the Company) for the quarter ended and year to date results for the period
from April 1,2024 to September 30,2024 (the Statement) attached herewith being submitted by the
Company pursuant to the requirements of Regulation 33 of SEBI (Listing Obligation and Disclosure
Requirements} Regulations 2015, read with SEBI Circular No.CIR/CFD/FAC/E2/2016 dated July
5,2016 & CIR/CFD/CMD1/44/2019 dated March 29, 2019.

2.This Statement, which is the responsibility of the Company’s management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in [ndian Accounting Standard 34 “Interim Financial Reporting” ("Ind AS 34"}, prescribed under
Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (indian Accounting
Rules), 2015 and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. Our responsibility is to issue a report on the Statement based
on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Charterad Accountants of India. This standard requires that we pian
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inguiries of company personnel responsible for financial
and accounting matters and analytical procedures applied to financial data and thus provides less

assurance than an audit. We have not performed an audit and accordingly, we do not express an audit

: CHENMAI
B0 016 J&
Nhr N
CD ES:QIO First Floor, Alsa Towers, 186/187, Poonamallee High Road, Kilpauk, Chennai - 600 010,

Phone : 044 - 26425285 | 26425372 | 35713331 | 42858903
E-mail ; selvamsuku@gmail.com




4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable accounting standards and
other recognised accounting practices and policies has not disclosed the information required to be
Disclosed in terms of Regulation 33 of the SEB! (Listing Obligations and Disclosure Requirements)

Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material
misstatements.

~For SELVAM & SUKU

PLACE: Chennai I CHARTERED ACCOUNTANTS
DATE: 14-11-2024 J— FRN No. 0037013
1 \!}‘M & 6(1/ :
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DA PARTNER
M.No. 268215
UDIN:242682158KGVLY5800
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b...d INct Technotogics Lid
Einat Techrologias Limited
Ragd.Office: TS 140, Rajiv Gandhd Salai, Taramanl Chennal-8001 13
TEL: +91—44.2284 1337, +91-44-22641008 FAX | +81-44-2264 1665 Ermall : eingtalty@dgmail.com
Websile: www.elneltechnologiss.com
CIN - L72300TN1990RLCO1 8458
Statement of Unawditad Financlal Resulis for the guarter and slx months endod September 3¢, 2024

—_—

(Rs.In Lakhs)
Guarter endad 81X months endaed Year ended
St Particul Sep 39, 20 0 3 Mazch 3,
No articidars ep 3, 2024 | June 30, 2024 [ Sep 30, 2023 | Sep 30, 2024 | Sep A0, 2023 [March 31, 2024 2023
{Unaudited) | {(Unaudited) {Unaudited) | {Unaudited) | (Unauditad) {auditad)
{audited)
Incorme
1 Revenue from operations BG2,72 589,18 675.68 1,194.80 1,348,185 2,614,097 2,460,83
2 Qtrer naome {Net) 294.01 229.90 218,72 473,91 372,02 §27.82 610,03
3 1Total income (#+2) 848,73 318.08 §89.38 1,665.81 1,72047 3,442,789 3,070,885
4 iExpenses
Employae baneft expenses 45.91 52,43 $52.39 98,33 103.03 205.63 178,35
Finance costs 11.88 11.56 14.88 23.44 30.78 84,80 B83.04
Dapraciation and amertization expense 36.69 36,99 a2.17 75.68 86.10 164,75 256,10
Elactriclty Charges 61,44 84.33 §3,38 146,77 142,07 311,78 26343
Other expenses 89.55 87,82 86.98 177,18 195,08 347,34 440,22
Total Expenses 246.47 272.93 261.79 518,40 567.08 1,084,28 1,202,946
& [Profit before tax {3-4) 801,26 546,15 627.69 1,147.41 1,163.09 2,353.6¢ 1,867.90
6 |Tax axpense 156.58 141.08 181,81 287,65 204,88 604.33 481.41
7 |Profit for the perlod f vear {5-6) 444,67 408.08 476,88 444,76 46822 4,745.47 1,369,498
8 [Other comprehensive income ! {expense), net of - - - 0.51 278 {0.14)
Income tax -
® {T?"fg)' compreiensive Ingome for the perlod lyear 444,57 405,00 476,88 B49.76 060,83 4,761.95 1,069.36
10 (Paldeup equlty share caplial 400.00 400,00 400,00 400,00 400,00 400,00 400.60
Face valie per sharg {Rs} 10.00 10,00 10.00 10.00 10,00 10,00 10,00
11 {Othaer aouity -] - - - - 18,536.09 41,863.20
12 iEarning per share {fs)
- Basic 11.12 10.43 41.89 21.24 21.7M 43.73 34.24
« Difuted 1112 10,13 11.89 21.24 21.71 43,73 34,24
Notes:

1 The unaudited financial resuits have besn reviewed by the Audit committes and approved by the board of diracters al thelr respective meeting, held on 14-Nov-2024, The
financtal results sra prapared in agcordance with indian Accounting Standards (Ind AS) as prescribed under Saction 133 of the Companies At 2013,

2 The company is engaged In the sole aclivity of carrying on the business of "Promotion and Maintenance of Scftware Technalogy Park* and thetefore, has only ane
reporiable segment In accordanca with lnd AS 108 'Operating Segmants", Hence, no separate segment reporting is applicable fo the company.

3 The Board of Dirgcloss at its maeting held on July 28, 2024 has declared a dividend of Rs. 1.7 per equity share, approved by lhe sharsholders at the 33rd Annueal General
Meeling held o Saptembar 25, 2024,

4 Prevlous yearperlod's figures have been regroupedirecast, wharever necessary, to confirm to the classification of the current year/period's classifloation.

For and On Behalf of
Elnat Technologies Limited

B
[ |
,Mr‘n.u{ Lho / fM At RN g o
Mrs. Unnamalal Thlﬁéxra}an /

Managing Director
DN 00203154

Placa: Channal
Date: 14 Novembher 2024

REGD. OFF : ELNET TECHNOLOGIES LIMITED, TS 140 BLOCGK 2 & 9, RAJIV GANDHI SALAL TARAMANI, CHENNAL - 600 113, TAMIL NADL, INDIA,
TEL: +91-44-2254 {337, +81.44-2254 1098 FAX : +91.44.2254 1955
E.mall : slhetcity@gmail.ecom ! ainetfinance@ymail.com | www.glnettechnologies.com
CH: L72300TNTRO0PLOOIG488 | GST No. : 33AAACENTSSDIZ2
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Elnet Technologies Limitect
Balance Sheet as at September 30, 2024
(All amounts in ¥ {akhs, unless otherwise stated)
Note As at As at
Particulars No. Sep 30, 2024 March 31, 2024
ASBETS
Non-current assets
Property, piant and equipment 4 2,183.47 2.1856.67
Capltal work in progress & 25.00 -
Financial assets
nvestments 5 423.54 423,54
Other financlal assets 7 1,040.19 637,83
Income Tax Assets (net) 8 (25.68) (B8.44}
Deferred tax asset (net) 19 {38.88) (26.52}
Other Non Current Assets 9 786.43 792.55
Total non-cutrent assets 4,393.77 3,954.42
Current assets
Financlal assets
Trade recelvables 10 24543 252,87 -
Cash and cash squivalens 1 2.230.29 1,349.81
Bank balances other than above 12 8,302.28 9,800.75
Other financial assels 13 342.48 486,04
Other current assets 14 70.00 G3.47
Total current assets 12,190.48 11,852.94
Total Assets 18,584.24 15,907.36
EQUITY AND LIABILITIES
Equity
Equity share capital 15 400.00 400.00
Other equity 16 44,317.85 13,536.09
Total equity 14,717.85 13,936.09
Liabilities
Non-current liabilities
Financial liabilities
Other financlal llabilities 17 333.71 556.27
Qther Non Current liabilities 17a 60.82 102.46
Provisions 18 1.76 2.06
Total non-current labilities 396.30 G60.79
Current liablilities
Financdial liabillities
Borrowings 20 426.34 426.34
Trade payables '_ .
Totat outstanding duss of tmicro enterprises and small enterprises - -
Total outstanding dues of craditors other than micro enterprises and small 21 25.39 ’ 45.40
enterprises
Other financial liabilities 22 942,74 792.48
Provislons 23 - -
Other current liabilities 24 75,62 46.27
1,470.10 e 1,310.48
Total liabilities 1,866.40 N0/ o 1,071.27
Total Equity and Liabilities 16,584.24 ¥\~ Sx1~15.007.36
Summary of significant accounting pelicies and other explanatory infermation 2

The accempanying notes are an Integral part of the standalone financial statements.

b
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ELNET TECHNOLOGIES LIMITED et
Regd. Office; TS 140, Block No. 2 & 9, Rajiv Gandhi Salai, Taramani, Chennai - 600713
Website : WWW, alnttechnologies.com
CIN 1 LY2360TN1990PLCO19459
Statement of cash flows for the half year ended September 30, 2024
{All amounts are in lakhs of Indian Rupees, unless otherwlse stated)
Particutars For the Half Year ended  For the Year ended
Sep 30, 2024 March 31, 2024
Cash Flow Fram Operating Activities
Profit before income tax 1, 147,41 2,353.51
Adjustments for
Depreciation and amortisation expense ) 73.68 164.75
(Profit)/Loss on sale of fixed asset . -
Provision/ (Reversal) for Employee Benefits 1.80
Interest Income on deposits (465.48) (800.28)
Finance cosls 23.44 65.80
77%.04 1,784.58
Change in operating assels and Habilitles :
(Increase)/ decrease in Other financial assets 498.47 (7,314.13}
(Increase}/ decrease in trade recelvables ' (7.44) (10.88}
(Ingrease}/ decrease in Cther assets - 1.89
Increase/ (decrease) in provisions and other Uabilities (90.89) {134,88)
increase/ (decrease) in trade payables {20.00} (21.54)
Cash generated from operations 1,159.18 {5,693.96)
Less : Income taxes paid (net of refunds) 297.65 509.06
Net cash from / {(used in) operating activities (A) 861.53 (6,203,02)

Cash Flows From Investing Activities
Acquisition of property plant and equipment and Capital work-in-progress {96.28) (129.87)
Proceeds on redemption of investments . -
Proceeds from disposal of Property, plant and equipment and Capital work-ir- -

Progress

Maturity / (lavestments in) fixed deposits with banks more than 3 months {402.37) 5,989.09

Interest Received on Deposits 585.60 770,93
Net cash from / (used in) tnvesting activities (B) 86.96 6,630.14

Cash Flows From Financing Activities

Dividend paid (68.00) {80.00)

Tax on dividend - -
Net cash used in financing activities (C) (68.00) (80,00}
Net increase / (decrease) in cash and cash equivalents (A+B+C) 880.49 347,12
Cash and cash eciuivalents at the beginning of the financial year 1,349.81 1,002.69
Cash and cash equivalents at end of the year 2,230.30 1,34%9.81
Notes:

1. The above cash flow staternent has been prepared under indirect method prescribed in Ind AS 7 "Cash Flow Statements”,
2. Components of cash and cash equivalents
Balanices with banks

- In current accounts 129.79 159.26

- In Deposit Account (maturing within 3 months) 2,100.00 1,190,00
Cash on hand 0.50 0.55
2,230,29 1,349.81

CONOLEN
Note! L/ G’/\
The above Statement of Cash flows has been prepared under the “Indirect method" as set out in Indian Accounting Standatés (r&&. r@{-ﬁﬁ Ly
(Ind As - 7) Statement of Cash flows ‘ I X ,EIJ /
¢ 7
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Apnnexure-2

Details required pursuant to Regulation 30 Part A of Schedule 11l of SEBI (LODR] read with SEBI
Circular CIR/CTD/CMD/4/2015 dated September 09, 2015

Particulars

Mrs. Duraisamy Indumathi

Mr., D} Srinivas Rao

Reason for Change viz
Appointment, Resignation,
Removal, Death or otherwise.

Resignation of Mrs. Buraisamy

Indumathi, as the  Chief
Financial Officer and Key
Managerial Personnel of the

Company effective Thursday,
November 14, 2024,

Appointment of Mr, D Srinivas
Rao as the Chief Financial
Officer and Key Managerial
Personnel of the Company
effective Thursday, November
14, 2024.

Date of Appointment/Cessation

The Board of Directors in their
meeting held today which
concluded at 01.45 P.M. IST took
note of the resignation of Mrs.
Duraisamy [ndumathi as Chief

Financial Officer and Key
Managerial Personnel of the
Company with effect from

Thursday, November 14, 2024.
A copy of the resignation letter
is enclosed.

The Board of Directors in their
meeting held today which
concluded at 01.45 P.M, based
on the recommendation of the
Nomination and Remuneration
Committee and Audit
Committee  considered and
approved the appointment of
Mr., D Srinivas Rao as Chief
Financial ~ Officer and Key
Managerial Personnel of the
Company effective Thursday,
November 14, 2024,

Brief Profile (in case of Not Applicable Mr, D. Srinivas Rao brings over 25
Appointment) yvears of extensive experience in
Accounts and Finance, having held
varicus  middle  management
positions in both private and public
limited companies. His expertise
spans financial planning, analysis,
and strateglc management,
positioning him well to contribute
effectively as Chief Financial
Officer.
Disclosure of refationships Not Applicable Not Applicable
between directors (in case of
Appointment of a director)
CARDLAN
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811012024

RESIGNATIO TIER

To,

Managing Director

Elnet Tachnologles Limited

Elnet Technologles Lid., TS 140,
Block 2 & 9, CFT Road, Taramani,
Chennal TN 600113 IN

Subjeat: Resignation from the Position of Chief Financiat Officer

Respected Slr/Madam,

Pleage sooaptmy resignation frem my position ag Ghief Financiat Officer of Elnet Technotogies Limited,
with effact from 14 November 2024,

| have thoroughly snjoyed my fime at Elnet Technologles and arrt grateful for the opportunities and
experlsnces | have gatned during my tenure. | havs learned a great deal and appreciate the support gncl
guidencs | have recalved from my coliaagues, ‘

f am cormmitted to ansuring & smooth transitlon and am aveailable to assist in any way nacessary to
facilitete a sesrmless handover.

Thank you sgain for the opportunity to work at Elnst Technologles. | wish the company cwﬁtinued’
BLIOCESS.

Your Sinceraly

Thanks and Reganis

r
F)m@
D [ndumathi
Chisf Financial Officer

Etnet Technologies Limitad






